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quality factors for each spot market on 
a daily basis. 

(The information collection requirements 
contained in this section were approved by 
the Office of Management and Budget under 
OMB control number 0581–0029) 

[53 FR 29327, Aug. 4, 1988] 

§ 27.98 Value of grade where no sale; 
determination. 

As provided in § 27.96, whenever no 
sale of a particular grade of cotton 
shall have been made on a given day in 
a particular spot market, the value of 
such grade in the market on that day 
will be determined as follows: 

(a) If on such given day there shall 
have been in such market both a sale of 
any higher grade and a sale of any 
lower grade, the average of the de-
clines, or advances, or decline and ad-
vance, as the case may be, of the next 
higher grade and the next lower grade 
so sold shall be deducted from, or added 
to, as the case may be, the value, on 
the last preceding business day, of the 
grade the value of which on such given 
day is sought to be ascertained. 

(b) If on such given day there shall 
have been in such market a sale of ei-
ther a higher or a lower grade, but not 
sales of both, the decline or advance of 
the next higher or the next lower grade 
so sold shall be deducted from, or added 
to, as the case may be, the value on the 
last preceding business day of the 
grade the value of which on such given 
day is sought to be ascertained. 

(c) If on such given day there shall 
have been in such market no sale of 
spot cotton of any grade, the value of 
each grade shall be deemed to be the 
same as its value therein on the last 
preceding business day, unless in the 
meantime there shall have been bona 
fide bids and offers, or sales of hedged 
cotton, or other sales of cotton, or 
changes in prices of futures contracts 
made subject to the act, which in the 
usual course of business would clearly 
establish a rise or fall in the value of 
spot cotton in such market, in which 
case such rise or fall may be calculated 
and added to or deducted from the 
value on the preceding business day of 
cotton of all grades affected thereby. 

[53 FR 29327, Aug. 4, 1988] 

§ 27.99 Values; expression. 
For the purpose of this subpart val-

ues shall be expressed in terms of cents 
and hundredths of a cent. A fraction of 
a hundredth, when equal to, or greater 
than, the half thereof, shall be treated 
as a hundredth, and when less than a 
half of a hundredth shall be dis-
regarded. 

[22 FR 10923, Dec. 28, 1957; 30 FR 7239, May 29, 
1965. Redesignated at 53 FR 29328, Aug. 4, 
1988] 

§ 27.100 Administration. 
The details of the method of carrying 

out the provisions of this subpart in 
each bona fide spot market shall be 
subject to the approval of the Director 
or shall be prescribed by the Director. 

[48 FR 49214, Oct. 25, 1983. Redesignated at 53 
FR 29328, Aug. 4, 1988] 

PART 28—COTTON CLASSING, 
TESTING, AND STANDARDS 

Subpart A—Regulations Under the United 
States Cotton Standards Act 

DEFINITIONS 

Sec. 
28.1 Meaning of words. 
28.2 Terms defined. 

ADMINISTRATIVE AND GENERAL 

28.3 Director. 
28.4 Classing offices. 
28.5–28.6 [Reserved] 
28.7 Area Director, Classing Office; respon-

sibility. 
28.8 Classification of cotton; determination. 
28.9 Inspection; sampling; classification. 

REQUESTS FOR CLASSIFICATION AND 
COMPARISON 

28.15 Classification and comparison; re-
quests. 

28.16 Request for return of samples. 
28.17 Filing of requests for classification or 

comparison. 
28.18 One request only for classification. 
28.19 Withdrawal or rejection of classifica-

tion request. 

LICENSING OF WAREHOUSES AND GINS FOR 
SAMPLING 

28.20 When license is required. 
28.21 Eligibility and application. 
28.22 Authority granted by license. 
28.23 Suspension or revocation of license. 
28.24 Surrender of license certificate. 
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